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JKOHOMMUYECKHEe 3a/1a4yH

Bkusaabl. Kpegutbl. PMHAHCHI

CrpykTypa 3amaum (17) EOMHOTO T'OCYJApPCTBEHHOI'O SKB3aMeHa [0 MaTeMaTuke

Bomnpocs! YacToTa MeTon
“BrJjans” YMEPEHHO
“KpenuTe” YMEPEHHO

HE)MI{LU4H CJIOXHEIX IIPOLIEHTOB

“leHHble Oymaru” YMEPEHHO

VHEIE 3alady,
CBS3aHHBEE C
drHaHCOBEIMMN
onepaumaMm

YMEPEHHO MMHMMAaKCHBI aHaJaIn3

[IPpMHUMI CJIOXHEIX MNPOLIEHTOB

B @MHaHCOBOﬁ MaTeMaTMKe CYyLeCTBYKT nOBa IIPUMHINMIIA Ha4YMCIJIEHMA IIPOLEeHTOB —
IIPVMHIIUIT IIPOCTEIX IIPOLIEHTOB WM IIPUMHIMII CJIOXHEIX IIPOLIEHTOB. HpMHHMH IIPOCTHEIX IIPOLIEHTOB

(IIII) m3BecTeH C 6 KJjlacCa ¥ TPYIOHOCTEM He BHS3LHBaeT. HamnoMHMM Jumb, d4To q % - 2TO0

OPOBHOE UYMCIIO i%.HaanMep, 15% - =70 ﬁ%==015.
Bapawa 1. 1 oxTabps 2014
Ioda B Mara3MHe IOeTCKUX
B 3amauvax Ha NOPOLIEHTH yIOOHO MCIIOJIb30BAThH urpymex xykiaa “Mawa”

nponaercs no uexHe 5000
kosdbuLumeHT pocta k. e

pyO6ser. Kaxmelil Mecsiy
Iop
q % ——» k=1+—1, [epBOTO uYMucCJa LieHa Ha
100 KyKJIy yBeJIMuMBaEeTCHa Ha

[IOCTOSHHYK CyMMY, PaBHYIO
10% oT oxTaOpbCKOM
crommMocTy. CKOJBKO OymeT
CTOMTH KyKJla 1 sIHBaps
2015 roma?

PacCMOTPUM NPMHLMII CJOXHEX OpoleHTOB (IICII) Ha peaJsibHEIX IpUMepax, HO CHaudala
oceexuM ceBe naMATb, 3aryiIdAHYB B 9 KJjacc.

IpuMep 1. Jana nocJsemoBaresbHOCTh umces 2,4,8,16,32 ... Havimure cyMmy ee MNEPBHX
OeCATU UMrCell.
Pewmenne:

Jlerko 3aMeTUTh, UYTO KaxIoe CJledynllee UuMcJiO B 2 pasa OoJible npemsnymero. Torma
3Ty [NOCJEeNOBATEJILHOCTL UMCEJI MOXHO MPelNCTaBUThL Tak:

2,22%,23,24,25 ...

3HaunT uckomaa cymMa S =24 224234 2% 425426427 4 28 429 4 210 Kax BH noHuMaeTe, 3TO
reoMeTpryeckasa IMNPOTpeccus, a SHauuT, CyMMa €€ I[IepPBBIX N UJIEHOB BHUMCISAETCHI [0
dopmyIie



_bi@ -1

S.
n q __1
CrnenmoBaTeJIbHO, CyMMa I[IEPBEX €€ IOeCATM YJIEHOB paBHA
2:(210-1
510 = % = 2046 (1)

NpuMep 2. Ha rpadmke m300paxeH MOTOK OEHEXHHXK B3HOCOB Ha OTKPHTEI B OaHKe
BrJIAn. Kaxzei ron B OBaHk BHocuTcs cymva pasuas 100 (py6.), a OaHkKoBCkas ToOInoBas

craBka pasBHa 15(%). IamariTe, BHACHUM, Kakad CyMMa OyIeT HaKONJeHa B OaHke uepes
naThL JIeT.

3 2. ¢C 3
100 pys. 100 pyo. 100 pyo. 100 pys. 100 pyo. Skl ERSER R

AN

Ton OTKJIaZelBaeT B OaHK
1000 pyGmer oT cBOEM
crunengum noxn 12%
TOOOBHX. Kakyi CcymMMmy

» 6aHK HAuMCIUT eMy 3a 3

roma, €eCJIM HUMKAaKUX

1 2 3 4 5 t (iet) .
IPyTMUX oNepauuit c

OEeHbT'aM He

HpOI/ISBOJII/IJ'IOCb?

Pemenne.
Kax BuMmHO M3 Tpadmxa CcyMMa BCex B3HOCOB 3a 5 jer Oymer paeua 500 py6. Ho
UTOTOBAS CyMMa okKaxeTcsa O0oJblle 3TOM CYyMMB, a BCe IOTOMy, UYTO corJilacHo I[ICII 6aHk
HAQUMCJISeT NOPOLIEHTH Ha [IOCTylaliye B3HOCH. JlaBamTe, [IOCMOTPMM, KaK 3TO IPOUCXOIUT,

3aroJIHUBE TabaMily IOaHHBIMM HallMX pacueToB.
Tabmmua 1.

lepuon | Hauano nepmomat (py6.) Haumcrnenuss sa nepuon (py6.) Konen (:5§"f ma t
t=1 100 100-0.15 100+ 100+ 0.15 »omm 100-1.15 (yMHOXeHHe Ha k)
_ . . . 1.15+ 100+ (100 1.15 + 100) - 0.15
t=2 100-1.15+ 100 (100-1.15+ 100)-0.15 v (100-1.15 + 100) - 1.15
t=3 | (100-115+100)-1.15+100 | ((100-1.15+100)-1.15+ 100)-0.15 ((100-1.15+ 100) - 1.15 + 100) - 1.15

V3 Tabamuel 1 BMIOHO, YTO NPOLIEHTHE HAUMCIAOTCHA Ha MNPOLEHTE. B 3TOM M 3aKJO4UaeTCs
NPMHUUII CJIOXHEIX NpolieHToB (IICII) . Ilponmojmkas STOT MNpollecc, Ha KOHeL YeTBEePTOrOo Tola

IOJIy UMM

(((100-1.15 + 100) - 1.15 + 100) - 1.15 + 100) - 1.15.

Ha koHel ngToro roma -—
((((100 +1.15 +100) - 1.15 + 100) - 1.15 + 100) - 1.15 + 100) -1.15.

OBpaTuTe BHMMAHME, UTO KaXIEM pas MNPOMUCXOIUT yMHOXEHME Ha KO3bduumeHT pocTa K.
[locJyie yHOpPOWEHMS BTO BHPAXEHME [IPUMET BUI
1.155-1

100-1.15 - (1.15* + 1.15% + 1.15%2 + 1.15 4+ 1) wm 100-1.15- 22>,

1.15-1
NToro, muckomasa cymMa pasHa 775.37 pybnen.

TaxuMm oOpasoM, HAKOILIEHHas cyMMa B 6aHKe uyepes N JIeT BLUMCIISETCS I10
dbopmyie:

k-1
S=x-k-"—, 2
roe x (py6.) — exeromHeli B3HOC, k - KoSOOUUMenT pocra (k=1+-——, g - GaHKOBCKas

100
NpoueHTHass craeka), n(Mec. roJl) - Hmepuon BPEeMeHMU.



Bameuanme 1. Ceromus dopmyrna (2) ucnosbsyeTrcd OMHAHCOBHMM DaHKaMM NPM pacdeTe CyMMEl

JEeHEeXHOI'O BKJIala.

Ipumep 3.

Kpenur.

Kaxmenh mecsl, B OaHK BHOCUMTCA cyMmMa pashHas x (pyo6.),

Ha rpaduxke wmszoOpaxeH NOTOK MHOEHEXHEX IIJlaTexXelM 3a B3ATelM B OaHKe

a OaHKOBCKasa MeCcsauyHasd

craBka paeHa q (%). HaBarTe, BHACHMM, KAKYHD CYMMYy HYXHO BHOCKUTH KaXIHN MECHL, €CJu

pazmep kpemura pasen 100000 py6nen, q = 0.15,

BrIMOJIHMM

X py6.

N N

X py6.

a Cpok norameHmus 3 Mecsdlla.

X pyb.

AN

1 2

Pewenmne .

3 t (mec.)

Bapauva 3. [IKOJBHUK KYyIIAJI
B KpeIuT TejedoH
crommocTrio 50 000 pybren.
Kakyo cyMMy IOeHer eMmy
NPUOETCS NEeperyaTUuTb 3a
MOKYINKY, €CJIM KPEeOUT
HYXHO IIOT'aCUTb UYeTHPbMA
PaBHBEIMM IJIATEXaMM, a
OaHKOBCKas TOIOBasd

craBka paBHa 12%?

pacueTs ¥ NPenCcTaBuMM MX B Tabjauie 2.

Tabmmua 2.

Hauano nepmopgat

Tlepreon (p¥6.)

Haumcnenuss Ba nepuon
(py6.)

Komen nepmogna t
(py6.)

Jonr nepen BaHkxoM
C yd4eToM BBILIATH X
(py6.)

100 ToIC.

100 ToIC. 0.15

100 TbIc. +100 ThIC. 0.15
vy 100 thiC: 1.15

100 TeiC.- 1.15 — x

100 TeiC.- 1.15 — x

(100 ThIC. 1.15 — x) - 0.15

(100 ThIC.s 1.15 — x) - 1.15

(100 Thic - 1.15—x) - 1.15 — x

(100 ThIC.- 1.15 — X)
-1.15—-x

((100 TBIC 1.15 — x) - 1.15 — x)
-0.15

((100 TBIC-1.15 - x) - 1.15 — x) - 1.15

((100 TBIC- 1.15— %) - 1.15 — x)
-1.15—x

NTak, Ha KOHel

TPeTrero rona

JoJir KJIMEeHTa

nepern ©OaHKOM OyHOer

paBeH

100 TeIC. 1.15 — x) - 1.15 — x) - 1.15 — x. Ympoctms, nosmyumm 100 Teic. 1.15% —x-1.15%2 —x-1.15 —x .
(¢ p

Kak BBl NOHMMaeTe,

CpoKa KpeIUT IOOJIKeH OBTb IIOJIHOCTBIO IIOoTalleH.

M cHOBa reoMeTpmdeckKad IIporpeccud,

BU I

OTkyma

TaxkuMm obpasowM,
dbopmyTie:

rne S (py6.) - paszmep xpemmuTa, X (py6.) — PasOBHIL MyaTex 3a kpemuT, K

pocra, n(Mec.,ron) -

OTO BHBIPAXEHME HYXHO IIPYMPaBHATE K 0,

[Tosyumm

100 thic. 1.153 = x - (1.15% + 1.15 + 1).

S-k"=x

CpPOK IOoTalleHMA.

TOI'Ia CBOpadmMBaA IIO @opMyJ‘[e,

3_
100 Thic 1.15% = x - 22221,
1.15-1
, 115-1 .
x = 100 TeIC.: 1.15° - m =43 797,7 pY6JIeI/I.

k™-1
k-1

1]

dopmysty (3) moxHO npeoBpazsosaTes k Bumy (4):

x=S-

k—1
1-k—

BeIb K KOHLY OTBEIEHHOIO

PaBeHCTBO IIpuMeT

Kpegur, B3sATHII B GaHKe Ha N €OMHUL], BPeéMe€HM , BEUMCIIAE€TCA IO

(3)

- KO20bMUMEHT

(4)



BamMeuanme 2. Ceromusa odopmyrna (4) ucnosbsyerca BceMM 6GaHKaMy OPM pacdeTe pasoBOTO
njaTexa X 10 KpemuTy WM MIOTeke pasmepa S.
MMHMMaKCHEII aHanImMs

B zamanum 17 EI'DS 1o MaTeMaTuke BCTpeuarnTCcd 3alladl, B KOTOPBIX 3SKOHOMMUECKNME

ABJIEHUA MOIT'YT OBITH ONMCAHBE MaTeMaTUuyeCKUMU q)yHKLU/IHMVI. OnmcaHHBIE (byHKLU/H/[ BeCbMa

rnogomarnTcAa MCCJIegOBaHMIO C IIOMOIIBIO HpOI/ISBO,JZ[HOﬁI. Cawmo Xxe Bagawa 4. Hajtmure Touxu

nccijiegoBaHMe (l)yHKLU/H/I CBA3aHO C HaXOXIeHMeM eé TOUEK SKCTpeMyMa, HauMeHbllee 1
HamboJIbllee 3HaAYEHUSI
QYHKUMM

M HaMMeHbmIero 3HayeHuy. Takoe MCccJemoBaHMe HOCUT Hal3BaHUue f(x) — x3 — 48x

SKCTpeMyMa (TOHeK’ MarkcumMymMma , TOUEK MMHMM_VM&) ’ eé HamboJIpIeIro

MMHUMMAKCHEI aHajan3. PacCMOTPUM HECKOJIbKO MPUMEPOB.

Ipummep 4. TonmoBas nNpuOBJIL B MJIH PyOJey OT NpOomaxwy X THCSY eIOMHML NPOOYKLMM

2
OpM LieHe P THICAY PyOJei 3a eOMHMIY ONMCHBAETCHS OGyHKUMEN f(x)==—-%—+(p-—1)x—-7. pn

KaKOM HayMeHbIIeM 3HaueHUy P uUepes NATh JIeT CyMMapHas NpubeUib cocraBuT He MeHee 215
MJIH pyOJjen?

Pemenne.
[Ipubeib (B MIIH pyOJieM) 3a OOMH IOl BHpaxaeTcsa OGyHKUMEN

fE) ==+ @-Dx—7.
9Ta QyHKUMSA ABJIAETCA KBAaAPATUYHOM C HapaMeTpoM p. MccraenyeM QyHKLUIO C

IOMOLIBI0 MNPOM3BOIHOM. EE& mpoms3BOOHAA IO X pPaBHA

fe)==32x+@-1.
HalimeM €& TOYKM BKCTpPeMyMa:

ff)=0—-x+(@-1)=0.

Orxyma x =p—1. Tak xak BeTBM rpaduxa f(X) HanpaBJeHH BHUS (a==-—%), TO €IMHCTBEHHAas
TOUKA BKCTPEMyMa HBJIAE€TCH TOUKOM MakKCuMyMa, a 3HauuT f(X) B 5TOM TOUuke IOCTUTAET
CcBOeT0 HambOJBIETO BHAYUEHMsI, TO e€CThb npu X =p—1. BoumcauMm 3HaUeHME

1 - 1)2
Fp-D=—3 G-+ p-De-1-7=L

IDaHHada @yHKLU/LCI 3aBUCUT OT LI€HBEl P M BHpaxaerT HaM@OJ’IbLUyIO I'OOOBYIO HpM6I:>IJ'H:>. B

7.

3amade CKasaHo, UYTO 3a MNAThH JIeT CyMMapHas NpuObUIL HOOJDKHA COCTaBuUTh He MmeHee 215
MJIH pyO6Jen. llojyumm
2
-1
2

Orxyzma p =11, noCkoOJbBKYy LieHa NPOOYyKLUMM HEe MOXEeT OBTbL OTPpMLATEJbHOM. TaKum

5. —7|>215 @-1)2>100 (p—11)(p+9) > 0.

oBpasoMm, HauMeHbllas lieHa cocTaryigeT 11 Tricau pyb6rnen.

IpuMep 5. B pacnopsxeHMy HaudaJbHMKA MMeeTcs Opurazma paboumx B cocTabe 24
JeJioBeka. VX HYyXHO pacHopelejMTb Ha IeHb Ha OBa OOBeKTa. ECiaM Ha [IepBOM OOBEKTe
paboraeT t UeJyioOBeK, TO MX CyTOUHAsS 3aplljlaTa COCTaBJISET 4t2 pybsen. EciuM Ha BTOPOM
obOwvekTe paboTaeT t yYeslOBEK, TO MX CYTOYHAs 3apljaTa COCTabJisgeT 3t? y. e. Kak HYyXHO
pacrnpeneamuTb Ha 3TU OOBEKTH OpuIany padoumx, dYWTOOBl BEILJIATH Ha MX CYTOUHYI 3apljaTy
oka3aJMCh HauMeHbUMMM? CKOJIBKO y.e. B DTOM CJlydae NpUIAeTCHd 3aljaTuTb pabouum?

Pewmenne.



[IycTe Xx paboumx OyIeT HaIpaBJIEHO Ha IEepBHM OOBEKT, ToI'Ia Ha BTOPOM OOBEKT
6ymer uanpasieHo (24 —x). X CyYTOUHHE BapljiaTi OyIOyT COOTBETCTBEHHO pabBHH 4x% nu
3(24—x)?. B meHb HavaJNbHMK OyOeT IOJIXEH IaTUTh patoumm 4x% + 3 (24 —x)?.

Obo3HauMM 3TO BHpaxeHue uepes f(x). EE mpowsBomHasd MO X paBHA

fl(x)=8x+3-2- (24—x)*"1-(-1)
Wi
f'(x) = 14x — 144.
HalimeM €& TOYKM BKCTPEeMyMa :
f'(x) =0 14x — 144 = 0.

7

72 2
OTxyma X =—. 3HauMT f(x) mocTuraeT cBOETrO HAMMEHBLIIETO SHAUCHMUA [IPU x=_= 10,3. Tax

KakK X - 5TO KOJMYECTBO paboumx (TO eCTb HaTypaJlbHOEe UMCJIO), TO Mcciyenyemas OyHKLMS
OOCTHUIaeT CBOETO HaMMeHbIero 3HaueHus B Touke X =10 wmum x =11. Harnmem m cpaBHMM
STV BHAYEHUS :

f(10) = 4-10%2+3- (24 —10)2 =400 + 3 - 196 = 988,

f(11) = 4-112+3- (24— 11)2 =484 + 3 - 169 = 991.

TaxkuMm o6pasoMm, wuccienyemasa oyHrumsa f(xX) Ha MHOXECTBE HATYPAJIBHEX UMCEJI
OOCTUT'aeT CBOEIO HaMeHbleTo 3HaueHusa B Touke x = 10. INosToMy HeOOXOOMMO HANPaBUTH
10 paboumx nHa nepsBewt obvekT, 14 paboumx - Ha BTOPONM oObekT. 3aprara cocrasur 988
y.e.



1.

OKOHOMMYECKMEe Bajaum

(mocpounsnt EI'3, 2020) B uoje JIaHMPYEeTCs B34Th KPEeIUT B OaHKe Ha CyMMy 5 MITH
pyBOJiell Ha HEKOTOPEM CPOK (lLiejloe UYMCJIO JIeT) . YCJOBMS €TI0 BO3BpaTa TaKOBH:

- KaXIBM sSHBapb HOJTI Bo3pacTaeT Ha 20% 0O CpPaBHEHMIO C KOHLOM MIpembaylel’o
rona;

- c beBpajyiga MO MIOHbB KaXIZOI'O I'OZa HEeOOXOAOMMO BHIJIATUTHL YaCTb IOJIa;

- B MIOJIe KaXOoT'o TI'oma IOOJII' IOOJDKEH OBTb Ha OOHY M Ty Xe CyMMYy MeHbIe 1oJira
Ha MIOJIb OPeIbnaymero Toaa.
Ha CKOJIBKO JIeT IUJIaHMPYyeTCHS B3ATb KPeIuT, eClM M3BEeCTHO, uTo ofmas cyMMma

BHIILJIAT I[IOCJI€ €TI0 MOJIHOT'O IoTalleHus cocTasuT 7,5 mnn pybnen?

(mocpounsm EI'3, 2018) B wmwone 2020 rozma mHnjlaHMpyeTCs B3ATb KpPeIUT B OaHKe Ha
HEKOTOPYI CyMMy. YCJIOBMS €I'0O BO3BpaTa TaKOBBL:

- KaXIBM sSHBapb OOJI' yBeauumBaeTcs Ha 20% MO CPaBHEHMIO C KOHLOM MNPemsnylero
roma;

- C deBpana HO MIOHb KaxXIOT'O I'OJa HeOOXOIMMO BHIJIATUTL OIHMUM IIJIATEXOM YaCTb
mosra.
CKOJIbKO pyOJieN IJaHupyeTCcsd B34Tb B OaHKe, eCJlM M3BECTHO, UYTO KpeIuT OyIerT
[IOJIHOCTBI0 [IOT'AllEH YETHPbMS PABHEIMM I[IJIaTexaMu (TO eCTb 3a dYeThpe roma) M BaHKy

oyner suruiaueHo 311040 py6Gmein?

(ET3, 2017) IeHCMOHHHENI GOHI BJAMEET LIEHHEMM OyMaTaMy, KOTOPHE CTOSAT t2 THC.
pyBiyer B koHue roma t (t=1,2,...). B koHULe J0o6OTO TOIa INEeHCUOHHHIM (GOHI MOXET
npoZmaThb LieHHEEe OyMaruM M IIOJIOXMTbH IeHbI'M Ha CUET B OaHke, IIPpM 3TOM B KOHIE
Kaxmoro Ccleaynmero Tomga cyMMa Ha cuére OyneT yBeauumBarbca B 14717 pas.
[IeHCHMOHHEIM OGOHI XOUueT MNpoJaThb LieHHEHEe OyMaIr'¥M B KOHIe TaKoI'o Ioma, 4YTOOH B
KOHILIe IOBAallaThk ISTOTO ToOIa CyMMa Ha ero cuére Opuia HaumboJblmel. PacuérTer
nokasajy, 4YTO IJId 3TOTO LieHHHEe OyMaryM HYXHO IpoIaBaTh CTPOI'O B KOHIE OBAaIllaTh

IIepporo ronga. HpI/I KaKMX [IOJIOXKUTEJIbHEIX BHAUYEHUMAX T DTO BO3MOXHO?

(ET3, 2017) Imurpuit B347 KpenuT B 6Ganke Ha cymmy 270200 py6iseri. Cxema BHILJIAT
TakoOBa: B KOHIE KaXIOro roma OaHk yeenuumeaeT Bkjan Ha 10% ocraBmyncs cymumy
moJira, a 3aTeM IMUTPUM NepeBOoaUT B OaHK CBOM OUEpemHOM IJjlaTeX. JVB3BEeCTHO, dYTO
IMUTPUM HOTAaCUJl KpeIUT 3a Tpu Ioda, OPMUEM KaXIBl eIr'o CJeOyolMM I1jaTex OB
paBeH POBHO BTpoe OoJiblie HpernHmymero. Kakyo cymvmy [IMUTPUIM BanjaTuil B IIEPBHIA
pas?

(ET'3, 2016) Bxyam B pazmepe 10 M py6iell njaHupyeTCcsd OTKPHITHL Ha YeTHpe I'ola.
B KOHIIE KaxIoro roma BaHk yBesuuuBaeT Bkjald Ha 10% mo cpaBHeHMIO C €T0 pasmMepoM
B Hauajle roIa. KpomMe »TOTO, B Hauajle TPEeTLEerOo M UYEeTBEPTOI'O I'ONOB BKJIAIUMK
eXeronHO IIONMOJIHAEeT Ha X MiIH pyodJjey, X - uejxoe uucijo. Halnurte HauMeHbllee
3HaUeHMe X, I[IPM KOTOpOoM OaHK 3a UYeThHpe I'ola HAUMCIAMT Ha BKJan 6Gosbme 7 MIIH
pyoJsen.

(ET3, 2016) BxkJjian jaHUpPyeTCs OTKPHTL Ha UYeTHpe Trona. [lepBOoHAUAJILHEIM BKJAD
COCTaBJIIET LeJioe UMCJIO MUJIJIMOHOB pyOiselr. B KOHIE Kaxnooro TIona BKJAL
yBemunuuBaeTcs Ha 10% no cpaBHeHMIO C ero pa3MepoM B Hauajle roJda, a KpoMe TOoTo,

B Hauajle TpPeThero ¥ UYeTBEepPTOTO TIOIOB BKJIAIL E€XEeTOIHO I[IOMNOJIHAeTCS Ha 3 MJIH
pybsen. HamamuTe HamMOOJbLMM pas3Mep IepBOHAYAaJIbHOT'O BKJIaIa, [IPM KOTOPOM depes

yeTHpe TOonIa BKJan OymeT MeHbme 25 M pybmein.



7.

10.

(ET'3, 2016) 15-ro suBapsa IUIAHMPYETCS B34Th KPeOUT B OaHKe HA WEeCTb MeCHLEeB
B pasmepe 1 MmiuH pyOGrner. YCJIOBUS €TI0 BO3BpPATa TaKOBH:
- 1-ro umcia Kaxmoro MecsAla OJT YBeJMUMBAETCH Ha T MNPOLEHTOB 10 CPABHEHMUIO C
KOHLIOM [Ipemenymero Mecsla, IOe I — Lejioe YUCJIo;
- co 2-ro mo l4-e umcyio Kaxmoro Mecsdila HeOOXOOMMO BHIUIATUTH YaCTb IOJITA;

- 15-ro wuwmcna Kaxgoro wMecdla »noJir' »OOoJIXeH COCTaBJIATE HEeKOTOPpYKn CyMMYy B
COOTBETCTBUM CO cCllemywumel Tabjauiein.

Tara 15.01 15.02 15.03 15.04 15.05 15.06 15.07
(an;;fgn oit) 1 0,6 0,4 03 0,2 0,1 0

HarouTe HauMeHbllee 3HAUEHMEe T, [OPpY KOTopoMm obmas cyMMma BHIIJIAT OyIeT MeHble
1,2 mnu py6nen.

(ET'3, 2016) B wuiome 2016 roma nnaHupyeTcd B3ATh KpeIuT B OaHKe Ha Tpu Toda B
pasmepe S MiH pyOJen, rme S - mejxoe uurciio. YCJOBMSA €U0 BO3BpaTa TAaKOBH:

- KaxOel SHBApb OOJT yBennumBaeT Ha 25% 0O CpaBHEHMI C KOHLOM NPEeNHAyHero
rona;

- C AHBaApA IO MIOHB KaxIOTo TIolla HeOOXOOMMO BHIJIATUTL OIOHUM I[LJIATEXOM UaCTb
nonra;

- B MoOJIe KaxIOTro T'ola HOJIT IOJKEH COCTAaBJIATH YaCTh KpPeIomuTa B COOTBETCTBUM CO
crenyomer Tabnamuen.

Mecsi, m Togx VMione 2016 Vo 2017 Vionts 2018 Mions 2019
Hoxnr
(Mnu py6mneir) S 0,78 0,4S 0

HainyTe HawuMeHbllee 3HAueHue S, OPM KOTOPOM Kaxnas M3 BHIJIAT OynerT Oojbme 5
MJIH py6Jjen.

(ETr'3, 2016) B uwome 2016 roma nnaHMpyeTcda B3ATh KPeIMUT B OaHKe Ha NAThL JIeT B
pasMepe S THIC. pyOJyeli. YCJIOBMS BO3BpaTa TaKOBH:

- KaxIOeli sHBapb »oJr Bos3pacraer Ha 20% 0o CcpaBHEHMIO C KOHLOM MPEIHOYLEeTO
Tona;

- Cc beBpasg IO MIOHb HEOOXOIMMO BHIUIATUTL UYACTb IOJITA;

- B mione 2017, 2018 u 2019 romoB mosr ocraeTcs paBHEM S THC. py6iein;

- srmtaTel 2020 u 2021 romoe pasuel no 360 Teic. py6ier;

- k momno 2021 roma mosr OymeT MNOJIHOCTLIO BHIIJIAUEH .

Hamnoure oOWylw CyMMy BEIIJIAT 3a [IATH JIeT.

(ET3, 2016) B umose 2016 roma mjaHupyeTcd B34Tb KpeIuT B pasMepe 4,2 miH py6ien.
YCcyioBMA BO3BpPAaTa TAKOBHL:

- KaxIBll SHBApPb HOJIT BO3pacTaeT Ha % MO CpaBHEHMI C KOHIIOM MNPeIuHOylero IoIa;
- C beBpasg MO MIOHb HEOOXOIMMO BHIUIATUTH YACTb IOJITA;

- B mose 2017, 2018 u 2019 romor monr ocraercs paBHeM 4,2 MiH pyBieit;

- cymmul BrmiaT 2020 um 2021 romoe paBHEL.

HarouTe 1, e€CiM OOJIT BHIJIAUEH I[OJIHOCTBI M ofuMe BHIJIATH cocTaBwiu 6,1 M
pyoJen.
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(ETr3, 2015) CrpouTenbCTBO HOBOTO 3aBoma cTouT 78 MiH pybner. 3aTpaTe Ha
NIPOMBBOIACTBO X THIC. €. NPONYyKLUMM Ha TaKOM 3aBOIe PaBHH 5x% + 2x + 6 miH pybien
B ron. Ecam OponyKLUMIO 3aBoza NpoXmaThk [IO lLieHe P THC. pydiey 3a eIuHUIy, TO
npuOBIE OUPMEL (B MJIH pyOJeM) 3a OOMH TI'OO COCTaBUT px-—(5x2+2x-+6). Kornoa
3aBOon OyHmeT NOCTpoeH, oGupMa OyIeT BHIYCKATh NPOOYKLMIO B TaKOM KOJUUECTBE,
uyTOOB NPMOBUIL ObIa HamboJsibliey. [Ipy KaKOM HaMMEHbUIEM BHAUEHUM P CTPOUTEJILCTBO

3aBOIa OKYyNMTCSA He 0OoJjiee, UeM 3a 3 roma-?

(ET3, 2015) BiamuMmup sSBJSeTCS BJalesiblieM IBYX 3aBOIOB B PAas3HHX ropomax. Ha
3aBOIax HNPOM3BONATCH abCOJIIOTHO OIOMHAKOBHE TOBAPH, HO HA 3aBOIe, PACIOJIOXKEHHOM
BO BTOPOM TI'OpoHe, MCIOJb3yeTcsa DoJjlee COBeplleHHOe oBopyIoBaHMe. B pesynbTare,
ecnu paBoume Ha BaBOIe, PACIOJOXEHHOM B MEPBOM TOPOHe, TPYIOSTCS CyMMapHO t2
YacoOB B HEJEJ0, TO 3a 3Ty HEeIeJo OHM Npom3BomaT 2t eOuHMIl ToBapa; eciyr padoumne
Ha 3aBoIe, pPACIOJOKEHHOM BO BTOPOM TOPOIe, TPYOATCA CyMMapHo t? 4YacoB B
Hemesyw, TO 3a 3Ty HEeleJlld OHM NPOU3BONAT 5t enuHMi ToBapa. 3a KaxXIbil yac paboTh
(Ha KaxIoM M3 3aBOmoB) Bramummup mjaaTtuT pabdouemy 500 py6nei. Braaummpy HYXHO
Kaxnyn Hemeso npoms3BoauTb 580 emuHui ToBapa. Kakyiow HaAMMEHbIYD CyMMYy IPUISTCH
TPAaTUTL EeXeHeIeJIbHO Ha OoIlaTy Tpyna padoumx?

(MMOO, 2015 ) Amnekcel npuobpésn LeHHyl OyMary 3a 7 TeHC. pyb6iser. lexHa Oymaru
KaxIbll T'OO BO3pacTaeT Ha 2 THC. pyOJjer. B jobol MOMEHT AJIeKCelM MOXeT [IpONaThb
OymMary ¥ IOJIOXMTBH BEPYYEHHBIE HOeHbIM Ha OaHKOBCKMM CcuUuéT. KaxOell ol cyMMa Ha
cuére Oymetr yBesimumBarbca Ha 10%. B TeueHmMe kakoT'O rola IOCJE MNOKYINKU AJIeKCeln
OOJDKEH MponaTh LieHHYH OyMary, UYTOOB uepes3s TpMIALATL JeT I[I0CJe IIOKYIKM BTOM
ByMaru cyMMa Ha OaHKOBCKOM CuéTe Obljla HaMOoJiblmemn?

(mocpounsnt EI'S, 2015) 31 mexabpsa 2013 roma Ceprent B3saa kpeauT non 10% romosrix.
CxeMa BHIUIATH KpemuTa cJienywomasa — 31 mexabps Kaxmoro cjelyiomero Trola OaHK
HAUMCJIAEeT [POLIEHTE Ha OCTAaBWYKCA CyMMy MAOJir'a (TO eCTh yBeJMuMBaeT JMOJI Ha
10%), sarem Cepreit nepesomuT B Gauk 53 240 py6Gmnert. Ceprey BHILUIATUII OOJT TPEMS
PaBHEIMM IJIaTexamMr. KakoBa cyMmMa, B3dras CepreeM B OOJT?

(mocpounsnt EI'3, 2015) Kaxzment ron 1 ceursabps, HaumHas ¢ 2011 roma, rpaxzmaHuH
BacuibeB BKJIAOHBAeT B OaHK HEKOTOPYH CyMMy »OeHeT (KaxIObli IOl OIHY M Ty Xe)
non 10% romomBeix. TomoBele HauuciaswowTca 1 pas B ron 31 aBrycra Ha BCO CyMMY
BKJama. Kakyn CyMMy BKJAIHBaeT BacuibeB €XeroOHO, €eCJiM K OKOHuUaHumo s 31
aBrycta 2014 1 Ha cuery BacuibeBa Owuto 72820 py6Gmen? IpenmnojiaraeTcsa, UYUTO

HUMKaKMX (_I)I/IHaHCOBI:IX OHepaLU/Iﬁ, KpoMe YKa3aHHEIX BEHIIE, He INPOM3BOIOMIIOCH.

(mocpounsnt EI'S, 2015) Kaxznewt ron 1 oxrabps, naumuas ¢ 2011 r, rpaxmaHuu GEmopoB
BKJIAOEBAET B OaHK HEKOTOPYID CyMMy IeHer (kKaxmet ronm omHy um Ty xe) nonm 20%
TONOBEIX. l'omoBhle Hauucysgworca 1 pas B ronm 30 cenTabpsa Ha BCO CyMMy BKJIAIa.
Kaxyn cyumMy BkJjanbuBaeT OEHOpPOB exeromHo, echu K okonHuaumio nHsa 30 ceHTsbps
2014 r© Ha cuery ®&mopoma Owuto 109 200 py6Gmein? IpennojiaraeTcs, UTO HUKAKMUX
buHaHCOBEIX oOnepaumii, KpOMe yKa3aHHHX BHIE, HE NPOM3BOLOMUIIOCH.

(mocpounsnt EI'S, 2015) I'paxmanmu AHTOHOB 1 derpasis 2012 roma nosoxusi B 6GaHK

HEeKOTOpYyl cyMmmy mneHer, kpatuyio 1000 py6nen, mom 10% romoBeix. Ilocjie 3TOTO OH
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exeronHo (Haumuas c 2013 roma) 1 deBpans cumuman no 100000 pyGmeir, npu sTOM
Ha ero CcuéTe ¥ IO CeM IeHb COXpaHMJlacbh HeKoTopas cyMMa. Kakyon HaMMeHbUY
cyMMy AHTOHOB MoT nosioxuTb B 2012 romy? Ipenmnojlaraercs, UTO OAaHK HAUUCIISET
NPOLIEHT Ha OCTATOK BKJIAZa OAMH pas B rox 31 auBaps; Opyrux GMHAHCOBHEIX ONepaLmi
CO CuéToM AHTOHOBA HE IPOM3BOIMIIOCH.

(mocpounsnt EI'3, 2015) I'paxnmaumH Edmmor 1 derpans 2012 roma nosoxmus B BaHkK
HEeKOTOpYyl cyMMy mneHer, kpatuyio 1000 py6nen, nonm 20% romoBmix. [locjie 3TOTO OH
exeronHo (HaumHasa c 2013 roma) 1 despamna cummasn no 50000 py6seli, npu 3TOM Ha
ero cuéTe U IO Cel JeHb COXPAaHMUIIaCh HEKOTOpad CyMMma. KakKyl HAMMEHBIIYHD CyMMY
Ebumor mor mosioxuTs B 2012 romy? Ipennosaraercs, UuTO OaHK HAUUCIIAET I[IPOLIEHT
Ha OCTaTOK BKJjama oIMH pas B ron 31 gHBapsd; Opyrux O(QMHAHCOBBEIX OlNepaluii co
cuérom EdrMOoBa HEe MPOM3BOMOMUIIOCH .

(TpeHMpoBOouHas pabora N88, www.alexlarin.net)B sueape 2000 roma craBka [0
nemosuTaM B OaHke «Bospoxmenme» cocrasigana X% TOHOBHX, TOorJa Kak B gHBaApe
2001 roma - y% romomeix, npmuueM ussecTtHo, 4uTo X +y =30%. B aueape 2000 roma
BKJIANUMK OTKPEUI CUeT B OaHKe «BO3POXIEeHME», I[OJIOKUB Ha HET'O HEKOTOPYK CYyMMY .
B auBape 2001 roma, mo mnpomecTBMM rofa C TOT'O MOMEHTAa, BKJIAOUMK CHSAJI CO cueTa
OATYH YacTb 3TOM CyMMEl. YKaXMTEe 3HAYEHMe X I[IpM KOTOPOM CyMMa Ha CuYery

Brylaguuka B sHBape 2002 roma cTaHeT MaKCHMMAJBHO BO3MOXHOM.

ViMeeTca Tpu Inaxkera axkumi. OOmee CyMMapHOE KOJIMUECTBO aKUMM I[IEPBHX IBYX
NakeToOB COBIagaeT C O0mMM KOJMYUECTBOM aKUMM B TpeTbeM IakeTe. IIepBEM NakKeT
B 4 pasa memeBjsie BTOPOTO, a CyMMapHas CTOMMOCTEL I[I€PBOTO UM BTOPOTO [IaKeTOB
CoBIlaZaeT CO CTOMMOCTBIO TpeTbero rnakera. OIHa aklUMsa M3 BTOPOTO IakeTa Iopoxe
OOHOM aKLUMM M3 M3 [IepBOTO IakeTa Ha BeIMUMHY, 3aKJIOUeHHYI B npenesax oT 16
TeIC. pyOsent mo 20 TeiIc. py6Jsiert, a lleHa akKlUuMM U3 TPeThbero IaKeTa He MeHbie 42
TEHIC. pyOJeit m He Oojbme 60 TeHC. pydner. OnpenenuTe, KakKOM HAVMEHBIVNA U
HamuOOJIbWIMM IPOLEHT OT Oofllero KoJMUecTBa akKLUMM MOXET COINepPXaTbCsa B I€PBOM
nakerTe.

(npo6usmt EI'S, Mockea 2015, N18.C5 N506959) EaGa Bajsis, HAKOIMB YacTb CBOEM
IeHCuUM, peumia YyJIy4dlMTe CBOE MaTepualjibHOe TInoJjioxeHme. OHa y3Hajna, dYTO B
CBepbaHKe OT IIEHCUMOHEPOB NPMHMMAKT BKJIQOH 10N ONPEeNeJIEHHE NPOLEHT I'OHOBHX,
¥ Ha DBTUX YCJOBMAX BHecCJla CBOu cbepexeHusa B Oamwxaliee oTnejieHue. Ho uepes
HEeKOTOpOe BpeMsa CcocCelka €M pacckKasaja, 4YTO HenajleKO OT TOM MEeCTHOCTH, Ihe
MIPOXMBAKT II€HCHUOHEPH, ecTp KoMMepueckum OaHK, e IPOLEeHT TOHOOBEIX IJIA
neHcuoHepoB-BkIanquukoe B 20 pas Boue, uem B COepbaHke. Baba Bajg He moBepsia
KOMMepUeCKMM OaHKaM, HO CTPeMJIEHME YJIyUlIMTh CBOE MaTepMalJlbHOE IIOJIOKEHME B3AJIO
Bepx. Ilocsie posrmx koJjleOaHMM M POBHO dYepes TI'on II0CJle OTKPETMA CcdeTa B
Cbepbanke 6aba Bajsa cHAJla NOJIOBMHY OOpasoBaBlIey CYMMEL OT €€ BkJjazXa, =3asaBUB:
«Takoll HaBap MeHs He ycTpauBaeT!» J OTKpEUla CcUeT B TOM KOMMepYeckoM OaHKe,
O KOTOPOM I'OBOpMUJIA €e cocenka. depes ronm cyMMa 0abwel Banm B KOMMepuYeCKOM OaHKe
NpeBHCUJIA €€ MepBOHauaJIbHEle KPOBHEE cOepexenumsa Ha 65%. Coxanena Gaba Bansg,
4TO TIOn Hazan B C(COepbaHKe CHAJIa He BCO CyMMy, & JMib IIOJIOBUMHY, OIHAaKO
nomymalsia: «A IIOe Xe Mbl He Tepau?..» ['eHOMPEeKTOp KOMMepdUecKOoI'o HaHKa okKasajicda
xopoumM: He ocTaBuiy 0ady Bajmw 6e3 HaBapa! A kxakoe B COepbOaHKe MNPOLIEHT I'OIOBEHIX
IJIA I[IEeHCHMOHEPOB?



